
27/08/10                            SUS(EX)m26~3 
 
 
        FINANCIAL REPORT - End of Year 2009/2010 
 

 
Please find the Budget Report Summary, Balance Sheet, Aged Debtors and Creditors 
report and Bank Reconciliation for the last period up to the end of July 2010 attached 
for your information.  
 
The following points provide some supporting commentary: 
 
Budget Report (Annexe One) 
 

o Income: Income for the year has mostly been on target. Member contributions 
(£78,000), grants (£90,000) and money from BUCS (£23,380) were as predicted. 
There was less income from sponsorship (£950) this year although enough was 
received to cover the conference. Slightly more income than expected came in 
from kit sales (£15,683) and events (£23,838). Rep income (£101,112) has been 
slightly less than what was expected but programme income (£115,277) has 
been higher. Please note that some of this income has been invoiced but has 
yet to be paid to SUS and this is further detailed in the outstanding debtors 
section.  

  
o Expenditure: Expenditure has largely been under what was budgeted. However 

where there have been savings some of the budgeted amounts will be carried 
forward. The main expenditure, as expected, has covered salaries (£113,117), 
Sports Programme (£77,323) and Rep Sport (£96,709). Expenditure also 
occurred for, merchandise (£15,022), college programme (£11,088), 
administration (£6,934), staff travel (£6,875), marketing (£2,862), staff CPD 
(£1,198), and recruitment (£387). The suspense and missed postings is the 
Barclaycard bill which needs to be allocated across the codes. An overspend 
has occurred in events – mainly due to conference accommodation (£27,518), 
and fees – due to committee expenses (£7,681). 

 
Balance Sheet: Annexe Two shows the Balance Sheet for SUS for February and March. 
This shows that including, fixed reserve, sports balances brought forward, women’s 
football partnership money, income and expenditure for the quarter, the balance for 
SUS at the end of April is £276,260.67. Creditors and debtors as they stand at the end 
of April are detailed in Annexe Three. Annexe four details bank reconciliation as at 
end of July 2010. 
 
Carry Forward: The net profit shown on the budget report is misleading as this is 
effectively a carry forward amount which can be broken down as follows: colleges 
£10,600, marketing £700, Programme £770, other sport (for their budgets) £41,613.44. 
There is also £7482.80 from the BUCS Home Nations which has not been spent and 
potentially £950 to carry forward for rep sport.  
 
Overall this would mean a deficit of £106 for the year. 
 

 
SUS Executive is asked to: 

Item 

o Note and approve financial statement and supporting commentary 

 

 



 
 
 

Annexe One – Budget Report 
 

 
 
 

 



 
 
 
 

Annexe Two – Balance Sheet 
 

 



 
Annexe Three – Aged Debtors & Creditors 

 

 
 
 

 



 
 

 
 

Annexe Four – Bank Reconciliation 30/04/10 
 

 

 
 

 


